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G) Project Annual Compliance Reporting Contact(s) - Upon project closing, there are several required
annual compliance reports applicable to the Project that will need to be completed each year
throughout the length of the financial assistance. Please list contact information for the Annual
Reports that will include; Local Labor, Project Investment, Project Employment, Insurance verification.

Name/Title: Chris Lofstrand Vice Presidenl Name/Title: ___________ _

Address: PO Box 380 Address: 
West Seneca, NY 14224 

--------------

Phone: (716) 609 4075 Phone: ___________ _ 
Email: thecertoholdinggroup@gmail.com Email: 

111. SOURCES & USES OF FUNDS

A) Estimated Project Costs:

Property Acquisition

Construction (Improvements)

Equipment Purchases/Fixtures/Furnishings

Soft costs (i.e. engineering, architectural)

Other (describe) :i I t ( . f 'b'I' ) eve opmen zoning, survey, eas1 11ty 

TOTAL USES OF FUNDS 

$ 

$ 

$ 

$ 

$ 

«; 

---------------

0 

5,448,550 

280,000 

1,373,138 

30,000 

7,131,688 

B) Sources of Funds for Project Costs {Must match above Total Uses of Funds):

Bank Financing
Construction Loan 

Equity 

Grants/Tax Credits 

Taxable or Tax Exempt Bond 

Other 

TOTAL SOURCES OF FUNDS 

C) Identify each state and federal grant/credit:

TOTAL PUBLIC FUNDS 

60% LTC $ 
4279012 

$ 
2,852,676 

$ 

$ 

$ 

$ 
7,131,688 

$ 

$ 

$ 

$ 

$ 0 
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10 years

217,942
22,400

2 years

32,093













Real Property Tax Benefits (Detailed): 
** This section of this Application will be: (i) completed by IDA Staff based upon information contained 
within the Application, and (ii) provided to the Applicant for ultimate inclusion as part of this completed 
Application.  

PILOT Estimate Table Worksheet 

Dollar Value of 
New Construction 
and Renovation 
Costs 

Estimated New 
Assessed Value 
of Property 
Subject to IDA* 

County Tax 
Rate/1000 

Local Tax Rate 
(Town/City/Village)/1000 

School Tax 
Rate/1000 

*Apply equalization rate to value

*Estimates provided are based on current property tax rates and assessment value

Insert table as picture from Excel or remove if no PILOT
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	Text3: Peter Certo Corporation
	Dollar Amt: 5448550
	Calculated Dollar Amt: 5000000
	Tax Rate: 15.114633
	Tax Rate2: 45.183483
	Tax Rate1: 5.308567


