






Applicant's Counsel 

Company Name: The Augello Law Firm, P.C.

Contact Person, and Title: Thomas R. Augello, Esq. 
--------------------------

Mailing Address: 501 John James Audubon Parkway, Suite 303

City/Town/Village & Zip code: Amherst, NY 14228
------------------------

Email: traugello@damglaw.com

Phone: (716) 852-2500

Fax No.: (716) 852-8263

II. PROJECT INFORMATION

A) Project Address: 327 High Street, Lockport, NY 14094 

Tax Map Number (SBL) 109.18-3-4 
---------------

(Section/Block/Lot) 
SWIS Number 
Located in City of Lockport 

Located in Town o..,.f
_______________ _

Located in Village of 
----------------

Schoo I District of Lockport 
-----------------

B) Current Assessment of Property:

Land        $84,000
Total   $  2,410,000

C) Present legal owner of the site Presbyterian Care WNY Clo Beechwood Homes

If other than from applicant, by what means will the site be acquired for this project?

Private Financing, Member Equity 

D) Describe the project:

Conversion of existing facilities into a SO-unit market rate apartment development.

1. Project site (land)

(a) Indicate approximate size (In acres or square feet) of project site.

3.9 acres

(b) Indicate the present use of the project site.

52-bed assisted living facility
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Four total structures - in all buildings there will be 40,000 sq. ft. of finished space 

Apartments will include 1-2 bedrooms & efficiency units +/- 400 sq. ft.







IV. FINANCIAL ASSISTANCE REQUESTED

A.) Benefits Requested:

IXI Sales Tax Exemption IXI Mortgage Recording Tax Exemption 

IXI Real Property Tax Abatement (PILOT) 

B.) Value of Incentives: LEAVE THIS SECTION BLANK (will be estimated by NCIDA Staff) 
Property Tax Exemption 
Estimated duration of Property Tax exemption: _______ _ 

Sales and Use Tax 
Estimated value of Sales Tax exemption for facility construction: $ 

--------

Estimated value of Sales Tax exemption for fixtures and equipment: $ _______ _ 
Estimated duration of Sales Tax exemption: ________ _ 

Mortgage Recording Tax Exemption Benefit 
Estimated value of Mortgage Recording Tax exemption: $ ___________ _ 

C.) Financial Assistance Determination: 

If financial incentives are not provided by NCIDA, is the project financially viable? 

Oves or IZJ No 

If the Project could be undertaken without Financial Assistance provided by the Agency, then provide a 
statement in the space provided below indicating why the Project should be undertaken by the Agency: 

V. EMPLOYMENT PLAN

#of 

Retained Jobs 

Full Time 0 

Part time 0 

TOTAL FTEs 0 

Retained Jobs 

Average Annual 

Salary 

$0 

$0 

$0 

# of Created Jobs Created Jobs 

(3 yrs ofter project Average Annual 
completion) Salary 

1 $65,000 

2 us,poo 

2 $100,000 

Annual Salary Range of Jobs to be Created: $ _3_5�,_0_0_0 ___ _ to $ 65,000

Category of Jobs to be Retained and Created: 

Job Categories (ie. Management, Administrative, Production, etc.) Property Management,

Leasing, Bookkeeping, Maintenance/Repair, Cleaning. 
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15 years 

120,000

24,000

1 year

30,000











Real Property Tax Benefits (Detailed): 
** This section of this Application will be: (i) completed by IDA Staff based upon information contained 
within the Application, and (ii) provided to the Applicant for ultimate inclusion as part of this completed 
Application.  

PILOT Estimate Table Worksheet 

Dollar Value of 
New Construction 
and Renovation 
Costs 

Estimated New 
Assessed Value 
of Property 
Subject to IDA* 

County Tax 
Rate/1000 

Local Tax Rate 
(Town/City/Village)/1000 

School Tax 
Rate/1000 

*Apply equalization rate to value

*Estimates provided are based on current property tax rates and assessment value
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	Dollar Amt: 5000000
	Calculated Dollar Amt: 3900000
	Tax Rate: 9.65969
	Tax Rate2: 29.694697
	Tax Rate1: 18.60776


