Niagara County Development Corporation
Investment Report

For the year ended December 31, 2023



Niagara County Development Corporation

2023 Investment Report

Purpose of Report:

Under Section 2925 of the Public Authorities Law, the NCDC is required to prepare and
approve an annual Investment Report. The Investment Report is to include: the
investment guidelines (see below), the results of the annual independent investment
audit (see below), a list of the total investment income received by the corporation and
a list of the fees, commissions or other charges paid to each investment banker, broker,
agent, dealer and advisor rendering investment associated services to the corporation
since the last Investment Report.

The attached schedule details the corporation’s investment income and related fees for
the year ended December 31, 2023 and was approved by the NCDC membership on
March 27, 2024.

Investment Guidelines:

In accordance with Section 2925 of the Public Authorities Law, the NCDC is required to
adopt Investment Guidelines which detail is operative policy and instructions to staff
regarding the investing, monitoring and reporting of funds of the NCDC. In addition,
the NCDC is subject to the deposit and investment restrictions contained in Sections 10
and 11 of the General Municipal Law.

The Investment Guidelines were approved by the NCDC membership on March 27, 2024
and are posted on the NCIDA website. The Investment Guidelines are consistent with
the prior guidelines adopted on March 22, 2023.

Investment Audit:

The auditors for the NCDC have audited the corporation’s compliance with the
Investment Guidelines for Public Authorities. In their report dated March 27, 2024,
Lumsden & McCormick indicated that the NCDC complied, in all material respects, with
these investment guidelines.



1unodde 3unesado [esauan 474 Al ODIN
junodoe Sunlesado [eiaus9 47y ||| 01N
junosoe Sunelado [eJaUSY 0ZOT IO 47d Va3
1unoooe 3uijesado |essuan 41y va3

juno2oe Suijesado |e1aua9 474 99QD ANH

asoding

ON

ON

SOA

oN

ON

pPaioulsay

"sa34 AUB JO UOIINPAP U3 0} Jold S pUB £Z0T J2qUa23Q JO YIUOW Y3 J04 3}eJ PIZI[BNUUE Y] S| 318Y 1S3J91U[ BYL xx

0s 0S6'LS

. 909°€

2 vZ'T

- €0TC

5994 awoou|
JUBWISAAU|

£€e0z

%0070

%000

%00°€

%0S°0

%0870

€20 230

*x918Y
Isalaju]

6CT'P60'ZS  1S8°LTITS
SP8'S6T BEEL6T Aueg LRI
LyL'ee 962'£9 jueg 'RIN
006'6%C 698'STT jueg 1IN
TEL'BLL vS0°Z6v jueg [N
906'9569 £67559 queg L'BIN
€20Z/1E/TT £20Z/1/1

Jjuejeg asuejeg uoinpisu|

1/o 1/9 [erueuly

:S910N

Suppay) sjesodioy g
Sunpoay) sjedodio) ¢
sSuines 1x4e\ Asuoy (eddiuniy €
152431U] YU Sunppay) edpiuniy

152433U] YU Sunpay) jeddiunpy T

adA) junody

€702 ‘TE 12qwad3( papua JedA ayy Jo4
Hoday JUaWISaAU] [enuuy

(2@oN) uonzesodio) uswdo|anag Ajuno) eieseiN



