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      Niagara County Center for Economic Development   •   6311 Inducon Corporate Drive, Ste. 1   •   Sanborn.  NY  14132
SPECIAL NCIDA/NCDC/NADC BOARD MEETING                          
DATE:
September 29, 2021  

MEETING TIME:
  9:00 a.m. 
MEETING PLACE:
  Niagara County Industrial Development Agency

                                   Vantage Center, Suite One



6311 Inducon Corporate Drive


  Sanborn, NY  14132


1.0 Meeting Called to Order 
The special meeting of the NCIDA/NADC Board Meeting was called to order by Chairperson Onesi at 9:00 a.m.
2.0 Roll Call 
Mark A. Onesi, Chairperson


Present 

Jerald I. Wolfgang, 1st Vice Chairperson

Present



Kevin McCabe, 2nd Vice Chairperson

Present



William L. Ross Secretary 


Present



Mary Lynn Candella, Assistant Secretary 
Excused



Robert B. Cliffe, Member


Present



Clifford Scott, Member 



Present



Scott Brydges, Member 



Present



Jason Krempa, Member 


Present 

3.0        Introduction of Guests 
   

Tom Prohaska, Buffalo News


Milan Tyler, Catholic Health System, Inc.



Kevin Connell, Catholic Health System, Inc.


David Macholz, Catholic Health System, Inc. 
4.0 Mr. Onesi led the Pledge of Allegiance. 
5.0         New Business

               5.1    
Catholic Health System, Inc.  
Mr. Gabriele stated that Catholic Health System, Inc. is constructing a 63,000 square foot hospital in Lockport, New York and is seeking Bond Financing for that project as well as additional projects at Catholic Health facilities in Niagara and Erie County. 
Mr. Tyler explained that the new project will put between 80 and 90 million dollars into the local economy to maintain the high standard of healthcare in the Erie and Niagara County region.  
Mr. Krempa asked if someone could explain how sale of Bonds works.  Mr. Tyler said that NADC is a conduit issuer only.   

Mr.  Connell explained that this will be done through a public sale much like other health care systems across the country.   The primary investors will be through mutual funds, and insurance companies.  The underwriter for this will be Bank of America.  Mr. Tyler added that neither the County, NCIDA, nor NADC are responsible for payment of the issued Bonds.  There is no liability on the issuer.  Mr. Wolfgang asked if the funds issued will be used outside of Lockport on other projects.  Mr. Tyler requires to exhibit “A” for a list of the projects and related investment.  The exact number will be given when the Bonds go out to the market.     

Mr. Scott questioned if there are going to be any new jobs created from this project. Mr. Macholz responded that this project will not create more jobs, rather, it will focus on retaining clinical jobs within Catholic Health System. Mr. Tyler added that this project will be bringing in construction jobs, which increases the economic impact of the project.  

Mr. Cliff asked if there are any other sources of funds with this project.  Mr. Macholz responded that there will be hospital equity, grant money from New York State, and donations for the projects. 


Mr. Ross added that 75% of this money will be spent in Niagara County. 

Mr. Brydges asked if this project will trigger new prevailing wage jobs for construction. Mr. Tyler responded that it will not, because that statute does not go into effect until January 1, 2022. Mr. Brydges also asked if construction on the project began yet.  Mr. Macholz said that construction site work did not yet begin.  Before construction begins, they are conducting an archeological examination of the site.  

5.1.1 Tax Exempt Bond (NADC)  

RESOLUTION AUTHORIZING THE ISSUANCE, EXECUTION, SALE AND DELIVERY BY THE NIAGARA AREA DEVELOPMENT CORPORATION OF ITS TAX-EXEMPT AND/OR TAXABLE MULTI-MODAL REVENUE BONDS (CATHOLIC HEALTH SYSTEM, INC. PROJECT), SERIES 2021, IN ONE OR MORE SERIES IN THE AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $90,000,000, INCLUDING MAKING A DETERMINATION UNDER SEQRA (AS HEREINAFTER DEFINED) AND THE EXECUTION AND DELIVERY OF RELATED DOCUMENTS.

Mr. Wolfgang made a motion to approve the resolution; Mr. Ross seconded the motion.  
The question of the approval of the Resolution as duly put to a vote on roll call, which resulted as follows.  




Yea         Nay
  Abstain     Absent





Jerald I Wolfgang
  X


Kevin McCabe

  X



  

William L. Ross  

  X
Mary Lynn Candella
  



X
Robert B. Cliffe                  X








Scott Brydges

  X




Clifford Scott

  X
  



  
Jason Krempa

  X

Mark A. Onesi

  X

                                       The Resolution was thereupon duly adopted.
6.0
 Next Regular NCIDA/NCDC/NADC Meeting:
DATE:     October 13, 2021         


TIME:       **  9:00 a.m. **


PLACE:   Niagara County Center for Economic Development
7.0
Adjournment 

Mr. Onesi made a motion to adjourn; Mr. Cliffe seconded the motion.  The meeting adjourned at 9:33 a.m. 

Respectfully submitted:

Reviewed by:


Approved by:       
________________________
________________________
__________________________

Julie Lamoreaux


Susan C. Langdon

William L. Ross

Recording Secretary 

Executive Director

Secretary 

