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YoRK IDA Appointment of Pro;ect oy
JTATE Operator or Agent
For Sales Tax Purposes

The industrial developm-ent agency or authority (IDA} must submit this form within 30 days For IDA use only

of the appointment of a project operator or agent, whether appointed directly by the IDA or

indirectly by the operator or another agent.

IDA information~

Name of IDA
Niagara County Industrial Development Agency

1DA project number (use OSC numbering system for projects after 1998)
2903 19-06

Street address
8311 Inducon Corporate Drive - Suite One

Tetephone number

(7168 ) 278-8760

City State

ZIP code

14132-9089

Email address {optional}

Sanbom NY

Project operator or agent information

Name of IDA project operator or agent

Matzk an X'in the box if directly

Employer identification or Social Security namber

The Eleanor Apariments, LLC appointed by the 1DA: N/A - .

Streot address Telephone number Primary operater or agent?
19205A, 73 Ave, #2A { 917 ) 992-7209 Yes No ]:I
City State ZIP code Email address {optional)

Fresh Meadows NY 11366
Project information

Name of project

The Eieanor Apartments, LLC Project

Street address of project site

5704 8th Street

City State ZIP code Eimnail address {optional)

Niagara Falls NY 14301 -

Purpose of project

renovation of an existing vacant huilding into 25 new market rate apartments.

Description of goods and services infended fe be exempted from New York State and local sales and use taxes

Goods and services used to construct 25 new market-rate aparatments.

Date project operator or Date project operater or Mark an X in the box if this is an exfension to

agent appoinied {mmddyy) 031319 agent status ends {mmddyy) 123120 an criginal project: D

Estimated value of goods and services that will be
exampt from New York State and local sales and use fax:

Estimated value of New York State and local sales and
use tax exemption provided:

Certification: | cerlify that the above statements are true, complete, and correct, and that no material information has been omitted. |
make these statements with the knowledge that willfully providing false or fraudulent information with this document may constitute a
felony or other crime under New York State Law, punishable by a substantial fine and possible jail sentence. | also understand that the
Tax Department is authorized o investigate the validity of any information entered on this document.

Print name of officer ¢r employee slgning onh behalf of the [DA
Susan C. Langdon

Print title
Executive Director

N =

Date ) Telaphone number

9}1‘1!!% ( 716 ) 278-8760
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NiagaralJ)County Industrial Development Agency

August 19, 2019

The Eleanor Apartments, LLC
19205A, 73 Avenue, #2A
Fresh Meadows, New York 11366

Re:  The Eleanor Apartments, LLC -- Sales Tax Exemption Letter
Expiring December 31, 2020

Ladies and Gentlemen:

Pursuant to a resolution duly adopted on April 10, 2019, the Niagara County Industrial
Development Agency (the "Agency") appointed The Eleanor Apartments, LLC (the
"Company") its true and lawful agent to undertake a certain project (the "Project”) consisting of:
(A) the acquisition or retention by the Agency of fee title to, or a leasehold interest in, a parcel of
land located at 704 8% Street in the City of Niagara Falls, Niagara County, New York (the
"Land™); (B) the renovation of an existing vacant building in downtown Niagara Falls into 25
new market-rate apartments. (“Improvements”); and (C) the acquisition and installation in and
around the Improvements of certain items of machinery, equipment and other tangible personal
property (the "Equipment" and collectively with the Land and the Improvements, the "Facility").

This appointment includes, and this letter evidences, authority to purchase on behalf of
the Agency all materials to be incorporated into and made an integral part of the Facility and the
following activities as they relate to any renovation, erection and completion of any buildings,
whether or not any materials, equipment or supplies described below are incorporated into or
become an integral part of such buildings: (1) all purchases, leases, rentals and other uses of
tools, machinery and equipment in comnection with the renovation and equipping, (2) all
purchases, rentals, uses or consumption of supplies, materials, utilities and services of every kind
and description used in comnection with the renovation and equipping, and (3) all purchases,
leases, rentals and uses of equipment, machinery and other tangible personal property (including
installation costs), installed or placed in, upon or under such building or facility, including all
repairs and replacements of such property.

This agency appointment includes the power to delegate such agency, in whole or in part
to agents, subagents, contractors, subcontractors, contractors and subcontractors of such agents
and subagents and to such other patties as the Company chooses including but not limited to the
individuals and entities described on Schedule A attached hereto. The Company shall have the
right to amend Schedule A from time to time and shall be responsible for maintaining an
accurate list of all parties acting as agent for the Agency. The Company hereby agrees to
complete "IDA Appointment of Project Operator or Agent For Sales Tax Purposes" (Form

63N Inducon Corporate Drive + Sanborn, NY 14132-8099 ¢ 716-278-8760
NCIDA/The Elesnor ARl LR @BEMGOEBiusinasizAssistanice Hotling 716-278-8230 + wwwniagaracatntybUsiness.com
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ST-60) for itself and each agent, subagent, contractor, subcontractor, contractors or
subcontractors of such agents and subagents and to such other parties as the Company
chooses who provide materials, equipment, supplies or services and execute said form as
agent for the Agency (or have the general contractor, if any or other designated subagent
exccute) and forward said form te the State Department of Taxation and Finance within
thirty (30) days of appointment. Failure to comply with these requirements may result in
loss of sales tax exemptions for the Facility.

In exercising this appointment, the Company and/or Project Operator should give
the supplier or vendor “IDA Agent or Operator Exempt Purchase Certificate” (NYS Form
ST-123) to show that the Company and/or Project Operator is acting as agent for the
Agency. The supplier or vendor should identify the Facility on each bill or invoice and indicate
thereon that the Agency or Agent or Project Operator of the Agency was the purchaser. The
Company’s agents, subagents, contractors and subcontractors should give the supplier or vendor
a copy of this letter to show that the Company, its agents, subagents, coniractors and
subcontractors are each acting as agent for the Agency. The supplier or vendor should identify
the Facility on each bill or invoice and indicate thereon which of the Company, its agents,
subagents, contractors and subcontractors acted as agent for the Agency in making the purchase.
In order to be entitled to use this exemption, your contractor should present to the supplier
or other vendor of materials for the Facility, a completed "Contractor Exempt Purchase
Certificate" (NYS Form ST-120.1), checking box "'(a)" and “(d)”.

In addition, General Municipal Law §874(8) requires you to file an Annual
Statement with the New York State Department of Taxation and Finance on "Annual
Report of Sales and Use Tax Exemptions" (Form ST-340) regarding the value of sales and
use tax exemptions you, your agents, consultants or subcontractors have claimed pursuant
to the agency we have conferred on you with respect to this project. The penalty for failure
to file such statement is the removal of your authority to act as our agent. Upoen each such
anpnual filing, the Company shall, within thirty (30) days of each filing, provide a copy of
the same to the Agency; provided, however, in no event Iater than February fifteen (15" of
each year.

The agency created by this letter is limited to the Facility, and will expire on
December 31, 2020; provided, however, the exemption for leases executed prior to said date
shall continue through the term or extended term of said lease and any acquisition of said leased
property. You may apply to extend this agency aunthority by showing good cause.

This letter is being issued pursuant to the Agent and Financial Assistant and Project
Agreement, dated August 1, 2019, by and between the Agency and the Company (the “Agent
Agreement”). All agents, consultants, subcontractors, or any other party authorized to make
purchases for the benefit of the Project should be aware of the Agent Agreement and obtain a
copy thereof, '

NCIDAThe Bleanor Agartments, LLC/Sales Tax Exemplion Letier
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This letter is provided for the sole purpose of securing exemption from New York State
Sales and Use Taxes for this project only. No other principal/agent relationship is intended or
may be implied or inferred by this letter.

With respect to registered vehicles acquired by the Company in name of the Agency, the
Agency shall transfer title to such vehicles immediately back to the Company, or as soon
thereafter as reasonably practicable; and any personal property acquired by the Company in the
name of the Agency shall be located in the City of Niagara Falls, New York, except for
tempotary petiods during ordinary use.

Except to the extent of bond proceeds (to the extent bonds are issued by the Agency with
respect to the Project), the Agency shall not be liable, either directly or indirectly or contingently,
upon any such contract, agreement, invoice, bill or purchase order in any mammer and to any
extent whatsoever (including payment or performance obligations), and the Company shall be
the sole party liable thereunder. By acceptance of this letter, the vendor hereby acknowledges
the limitations on liability described herein.

Very truly yours,

NIAGARA COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

By: ,&ﬂm(l f’zg’”al/

Name: Susan C. Langdon
Title: Executive Director

NCIDA/The Bleanor Apartments, LLC/Sales Tax Exemption Letter




SCHEDULE A

LIST OF APPOINTED AGENTS!

! FOR EACH AGENT APPOINTED BY THE COMPANY, A FORM ST-60 MUST BE COMPLETED AND
FILED WITH NYS DEPARTMENT OF TAXATION AND FINANCING INDICATING SUCH AGENT OF

THE COMPANY.

NCIDA/The Eleanor Apariments, LLC/Sales Tax Exemption Letter
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NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY

AND

THE ELEANOR APARTMENTS, LLC

PAYMENT-IN-LIEU-OF-FTAX AGREEMENT

Relating to the Premises located at
704 8% Street
in the City of Niagara Falls,
Niagara County, New York

Affected Tax Jurisdictions:
Niagara County
City of Niagara Falls
Niagara Falls School District

Tax Map No. 144.078-0002-51

Dated as of August 1, 2019




PAYMENT-IN-LIEU-OF-TAX AGREEMENT

THIS PAYMENT-IN-LIEU-OF-TAX AGREEMENT (the "PILOT Agreement"), dated
ag of the 1% day of August, 2019, is by and between the NIAGARA COUNTY INDUSTRIAL
DEVELOPMENT AGENCY, a public benefit corporation duly existing under the laws of the
State of New York with its offices at 6311 Inducon Corporate Drive, Suite 1, Sanborn, New
York 14132 (the "Agency") and THE ELEANOR APARTMENTS, LLC, a limited liability
company formed and existing under the laws of the State of New York, with offices located at
19203A, 73 Avenue, #2A, Fresh Meadows, New York 11366 (the "Company”}).

WITNESSETH:

WHEREAS, the Agency was created by Chapter 569 of the Laws of 1972 of the State of
New York pursuant to Title T of Article 18-A of the General Municipal Law of the State of New
York (collectively, the "Act™) as a body corporate and politic and as a public benefit corporation
of the State of New York; and

WHEREAS, the Company has requested the Agency's assistance with a certain project
(the "Project") consisting oft (A) the acquisition or retention by the Agency of fee title to, or a
leasehold interest in, a parcel of land located at 704 8™ Street in the City of Niagara Falls,
Niagara County, New York (the "Land"); (B) the renovation of an existing vacant building in
downtown Niagara Falls into 25 new market-rate apartments. (“Improvements™); and (C) the
acquisition and installation in and around the Improvements of certain items of machinery,
equipment and other tangible personal property (the "Equipment” and collectively with the Land
and the Improvements, the "Facility"). ’

WHEREAS, in order to induce the Company to acquire, construct and equip the Facility,
the Agency is willing to take a leasehold interest in the land, improvements and personal
property constituting the Facility and lease said land, improvements and personal property back
to the Company pursuant to the terms and conditions of a certain Leaseback Agreement, dated on
or about the date hercof (the "Leaseback Agreement"); and

WHEREAS, pursuant to Section 874(1) of the Act, the Agency is exempt from the
payment of taxes imposed upon real property and improvements owned by it or under its
jurisdiction, control or supervision, other than special ad valorem levies, special assessments and
service charges against real property which are or may be imposed for special improvements or
special district improvements; and
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WHEREAS, the Agency and the Company deem it necessary and proper to enter into an
agreement making provisions for payments-in-lieu-of-taxes by the Company to the Agency for
the benefit of Niagara County (the "County"), the City of Niagara Falls (the “City”), the Niagara
Falls School District (the "School District" and, collectively with the County and City, the
"Affected Tax Jurisdictions™). ' '

NOW, THEREFORE, in consideration of the covenants herein contained, and other good
and valuable consideration the receipt and sufficiency of which are hereby acknowledged, it is

mutually agreed as follows:

Section I - Payment in lieu of Ad Valorem Taxes:

Section 1.1 A. Subject to the completion and filing by the taxable status date
(Mareh 1, 2020) (the "Taxable Status Date") of New York State Form RP-412-a Application For
Real Property Tax Exemption (the "Exemption Application") under Section 412-a of the New
York State Real Property Tax Law and Section 874 of the Act and the approval of the Exemption
Application by the appropriate assessors or Board of Assessment Review, the Facility shall be
exempt from Real Estate Taxes for the periods set forth in Section 1.3 hereof. For purposes of
the foregoing "Real Estate Taxes" means all general levy real estate taxes levied against the
Facility by the City, County and School. The Company shall provide to the Agency with the
information necessary for the completion and filing of the Exemption Application and shall
provide such additional information and take such actions as are required by the appropriate
assessors or Board of Assessment Review to process and approve the Exemption Application.
Notwithstanding anything contained herein or in the Leaseback Agreement to the contraty, in the
event the exemption from Real Estate Taxes is denied for any reason, the Company shall pay
(and hereby agrees to pay) all Real Estate Taxes levied upon the Facility as they become due.
After giving written notice to the Agency, the Company may in good faith contest the denial of
the Exemption Application, provided that (i) the overall operating efficiency of the Facility is not
impaired and the Facility continues to qualify as a "project” under the Act; (ii) neither the
Facility nor any part of or interest in it would be in any danger of being sold, forfeited or lost; or
(iil) neither the Company nor the Agency, as a result of such contest, shall be in any danger of
any civil or criminal liability. The Company hereby waives any claim or cause of action against
the Agency, and releases the Agency from any liability to the Company, arising from the denial of
an exemption from Real Estate Taxes except to the extent that such denial results solely from the
failure of the Agency to file the Exemption Application with the appropriate assessors or Board of
Assessment Review by the Taxable Status Date. '

B. Payee. As long as the Agency has fee title to or leasehold or other interest
in the Facility, the Company agrees to pay annually to the Affected Tax Jurisdictions as a
payment-in-lieu-of-taxes, on or before October 1 of each calendar year for School taxes and on
or before January 1 of each calendar year for County and City taxes (collectively, the "Payment
Date"), commencing on October 1, 2020 and January 1, 2021, respectively, an amount equal to
the PILOT Payment, as described on Schedule A attached hereto.

NCIDA/The Elepnor Apartments, LLCPILOT Agreemtent




The parties agree and acknowledge that payments made hereunder are to obtain revenues
for public purposes, and to provide a revenue source that the Affected Tax Jurisdictions would

otherwise lose because the subject parcels are not on the tax rolls.

1.2 Allocation. To the extent the Agency receives any PILOT Payment, the Agency
shall remit to the Affected Tax Jurisdictions amounts received hereunder within thirty (30) days
of receipt of said payment and shall allocate said payments among the Affected Tax Jurisdictions
in the same proportion as ad valorem taxes would have been allocated but for the Agency's
involvement, unless the Affected Tax Jurisdictions have consented in writing to a specific

allocation.

1.3 Tax Rates. For purposes of determining the allocation of the Total PILOT
Payment among the Affected Tax Jurisdictions, the Agency shall use the last tax rate utilized for
levy of taxes by each such jurisdiction. For County, City and special district purposes, the tax
rates used to determine the allocation of the Total PILOT Payment shall be the tax rates relating
to the calendar year which includes the PILOT payment due date. For school district purposes,
the tax rates used to determine the PILOT payment shall be the rate relating to the school year
which includes the PILOT payment due date.

1.4  Valuation of Future Additions to the Facility; If there shall be a future addition to
the Facility constructed or added in any manner after the date of this PILOT Agreement, other
than the Project, the Company shall notify the Agency of such future addition ("Future
Addition"). The notice to the Agency shall contain a copy of the application for a building
permit, plans and specifications, and any other relevant information that the Agency may
thereafter request. Upon the eatlier of substantial completion, or the issuance of a certificate of
occupancy for any such Future Addition to the Facility, the Company shall become liable for
payment of an increase in the Total PILOT Payment. The Agency shall notify the Company of
any proposed increase in the Total PILOT Payment related to such Future Addition. If the
Company shall disagree with the determination of assessed value for any Future Additions made
by the Agency, then and in that event that valuation shall be fixed by a court of competent
jurisdiction. Notwithstanding any disagreement between the Company and the Agency, the
Company shall pay the increased PILOT payment until a different Total PILOT Payment shall be
established. If alesser Total Annual Payment is determined in any proceeding or by subsequent
agreement of the parties, the Total PILOT Payment shall be re-computed and any excess
payment shall be refunded to the Company or, in the Agency's sole discretion, such excess
payment shall be applied as a credit against the next succeeding PILOT payment(s).

1.5  Period of Benefits. The tax benefits provided for herein should be deemed to
include (i) the 2020/2021 School tax year through the 2034/2035 School tax year, and (ii) the
2021 County and City tax year through the 2035 County and City tax year. This PILOT
Agreement shall expire on December 31, 2035; provided, however, the Company shall pay the
. 2035/2036 School tax bills and the 2036 County and City tax bills on the dates and in the
amounts as if the Agency were not in title on the tax status date with respect to said tax years. In
no event shall the Company be entitled to receive tax benefits relative to the Facility for more
than the periods provided for herein, unless the period is extended by amendment to this PILOT
Agreement executed by both parties after any applicable public hearings. The Company agrees

3
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that it will not seek any tax exemption for the Facility which could provide benefits for more
than the periods provided for herein and specifically agrees that the exemptions provided for
herein, to the extent actually received (based on the number of lease years elapsed), supersede
and are in substitution of the exemptions provided by Section 485-b of the New York Real
Property Tax Law ("RPTL"). It is hereby agreed and understood that the Affected Tax
Jusisdictions can rely upon and enforce the above waiver to the same extent as if they were
signatories hereto.

Section II - Special Assessments and Sexrvice Charges.

2.1 Special disirict charges, special assessments, and special ad valorem lovies
(specifically including but not limited to fire district charges), and pure water charges and sewer
charges are to be paid in full in accordance with normal billing practices.

Section I1II - Transfer of Facility.

3.1  In the event that the Facility is transferred from the Agency to the Company (the
lease/leaseback agresments are terminated), and the Company is ineligible for a continued tax
exemption under some other tax incentive program, or the exemption results in a payment to the
Affected Tax Jurisdictions in excess of the payment deseribed in Section I herein, or this PILOT
Agreement terminates and the property is not timely transferred back to the Company, the
Company agrees to pay no later than the next tax lien date (plus any applicable grace period), to
cach of the Affected Tax Jurisdictions, an amount equal to the taxes and assessments which
would have been levied on the Facility if the Facility had been classified as fully taxable as of the
date of transfer or loss of eligibility of all or a portion of the exemption desciibed herein or date

of termination.

Section IV - Assessment Challenges.

4.1  The Company shall have all of the rights and remedies of a taxpayer as if and to
the same extent as if the Company were the owner of the Facility, with respect to any proposed -
assessment or change in assessment with respect to the Facilily by any of the Affected Tax
Jurisdictions and likewise shall be entitled to protest before and be heard by the appropriate
assessors or Board of Assessment Review, and shall be entitled to take any and all appropriate
appeals or initiate any proceedings to review the validity or amount of any assessment or the
validity or amount of any tax equivalent provided for herein.

42  The Company shall have all of the rights and remedies of a taxpayer with respect
to any tax, service charge, special benefit, ad valorem levy, assessment, or special assessment or
service charge in lieu of which the Company is obligated to make a payment pursuant to this
PILOT Agreement, as if and to the same extent as if the Company were the owner of the Facility.

43  The Company shall (i) cause the appropriate real estate tax assessment office and
tax levy officers to assess the Facility and apply tax rates to the respective assessments as if the
Facility were owned by the Company, (ii) file any accounts or tax teturns required by the
appropriate real estate tax assessment office and tax levy officers.

4
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Section V - Changes in Law.

5.1  To the extent the Facility is declared to be subject to taxation or assessment by an
amendment to the Act, other legislative change, or by final judgment of a Court of competent
jurisdiction, the obligations of the Company hereunder shall, to such extent, be null and void.

Section VI - Events of Default and Remedies.

6.1  The following shall constitute "Events of Default" hereunder. The failure by the
Company to: (i) make the payments described in Section I within thirty (30) days of the Payment
Date (the "Delinquency Date"); (ii) make any other payments described herein on or before the
last day of any applicable cure petiod within which said payment can be made without penalty;
or (iif) the occurrence and continuance of any events of default under the Leaseback Agreement
after any applicable cure periods. Upon the oceurrence of any Event of Default hereunder, in
addition to any other right or remedy the Agency and/or the Affected Tax Jurisdictions may have
at law or in equity, the Agency and/or Affected Tax Jurisdictions may, immediately and without
further notice to the Company (but with notice to the Agency with respect to actions maintained
by the Affected Tax Jurisdictions) pursue any action in the courts to enforce payment or to
otherwise recover directly from the Company any amounts so in default. The Agency and the

. Company hereby acknowledge the right of the Affected Tax Jurisdictions to recover directly
from the Company any amounts so in default pursuant to Section 874(6) of the General
Municipal Law and the Company shall immediately notify the Agency of any action brought, or
other measure taken, by any Affected Tax Jurisdiction to recover any such amount.

6.2 If payments pursuant to Section I herein are not made by the Delinquency Dates,
or if any other payment required to be made hereunder is not made by the last day of any
applicable cure period within which said payment can be made without penalty, the Company
shall pay penalties and interest as follows. With respect to payments to be made pursuant to
Section I herein, if said payment is not received by the Delinquency Date defined in Section 6.1
herein, Company shall pay, in addition to said payment, (i) a late payment penalty equal fo five
percent (5%) of the amount due and (if) for each month, or any part thereof, that any such
payment is delinquent beyond the first month, inferest on the total amount due plus the late
payment penalty, in an amount equal to one percent (1%) per month. With respect to ail other
payments due hereunder, if said payment is not paid within any applicable cure period, Company
shall pay, in addition to said payment, the greater of the applicable penalties and inferest or
penaltics and interest which would have been incurred had payments made hereunder been tax
payments to the Affected Tax Jurisdictions.

6.3  Upon the occurrence of an Event of Default hereunder, the liability of the
Company hereunder shall be all amounts due pursuant to Section I hereof through, but not
including, the date on which the Facility is no longer exempt from Real Estate Taxes together
will all other amounts due pursuant to Section 6.2 hereof and clause (a) of Section 7 of the
PILOT Mortgage (as hereinafter defined).

NCHA/The Eleanor Apattments, LLC/PILOT Agreement




6.4  Subject to the rights of the mortgagees set forth in Section VIII below, whenever
any Event of Default under Section 6.1 hereof shall have occurred and be continuing with respect
to this PILOT Agreement, the remedies of the Agency shall be limited to the rights hereunder,
under the Leaseback Agreement and under the PILOT Mortgage, subject to the rights of any
lenders to cure any such Event of Default as set forth in Section VIII hereof.

Section VII - Assignment.

7. No portion of any interest in this PILOT Agreement may be assigned by the
Company, nor shall any person other than the Company be entitled to succeed to or otherwise
obtain any benefits of the Company hereunder without the prior written consent of the Agency,
which shall not be unreasonably withheld or delayed.

Section VIIT — Rishts of Morteagees.

8.1  For the purposes of this PILOT Agreement, the term “mortgages” shall include
any mortgage, leaschold mortgage, purchase money mortgage or other security instroment or
instraments encumbering the Facility, such as, without limitation, mortgages, deeds of trust,
financing statements, assignments of leases, rents and/or profits, security agreements and other
documentation which a mortgage may require, and the terms “holder of a mortgage” and
“mortgage” shall mean the secured party under any of the foregoing instruments. ANY
MORTGAGE SHALL BE A LIMITED, NON-RECOURSE OBLIGATION OF THE AGENCY
AND SHALL IN NO EVENT REQUIRE THE PAYMENT BY THE AGENCY TO ANY
PARTY OF ANY AMOUNT INCLUDING, BUT NOT LIMITED TO, PRINCIPAL,
INTEREST OR ANY OTHER AMOUNT SECURED BY ANY SUCH MORTGAGE.

8.2  So long as the mortgage shall remain unsatisfied of record or until written notice
of satisfaction 1s given by the Mortgagee to the Agency, the following provisions shall, subject to
and unless otherwise prohibited by all applicable law including, but not limited to, the Act, apply
(in respect of such mortgage and of any other mortgages which also comply with the above):

(a) There shall be no renewal, cancellation, surrender, acceptance of surrender,
amendment or modification of this PILOT Agreement, or the PILOT Mortgage by joint action of
the Agency and the Company along, without, in each case, the prior consent in writing of the
Mortgagee, nor shall any merger result from the acquisition by, or devolution upon, any one
entity of any fee and/or leasehold estates in the Facility.

(b)  The Agency shall, at no cost to the Agency and at the sole cost of the Company,
upon receipt of any notice or other communication, whether of default or any other matter,
simultaneously serve a copy of such notice upon the Mortgagee, and no such notice of other
communication to the Company shall be deemed received unless a copy is so served upon the
Mortgagee in the manner provided in this PILOT Agreement for the giving of notice.

. NCIDA/The Eleanor Apariments, LLC/PILOT Agreement




: (¢)  Notwithstanding anything to the contrary herein, if the Agency serves a notice of
default upon the Company, it shall, at no cost to the Agency and at the sole cost of the Company,
also serve a copy of such notice upon the Mortgagee at the address set forth in Section 9.2

hereof.

(d)  In the event of any default by the Company under this PILOT Agreement, the
Mortgagee shall have fifteen (15) days for a monetary default and thirty (30) days in the case of
any other default, after notice to the Mortgagee of such default (which notice shall be given in
the manner set forth in Section 9.2 below), to cure or to cause to be cured the default complained
of and the Agency shall accept such performance by or at the instigation of the Mortgagee as if
same had been done by the Company. Each notice of default given by the Agency will state the
amounts of any payments herein provided that are then claimed to be in default.

()  If, before the expiration of the Mortgagee’s cure peried as provided in paragraph
(3) above, the Mortgagee shall have notified the Agency in writing of its agreement to pay or
- cause to be paid, within fifteen (15) days after the expiration of mortgagor’s cure period, all
payments in this PILOT Agreement provided for and then in default, and/or in the case of non-
monetary defaults, shall have agreed within forty-five (45) days to commence or cause to be .
commenced the cure of such non-monetary defaults, if any are then in default (other than
defaults which by their nature cannot be cured), and shall prosecute or cause the prosecution of
same to completion with teasonable diligence (collectively, the “extended cure period”), then the
Agency shall not exercise any of its rights and remedies hereunder or under the PILOT Mortgage
until expiration of the extended cure period.

(H The Company (and not the Agency) shall give the Mortgagee notice of any
arbitration or other proceeding or dispute by or between the parties hereto, and shall have the
right to intervene therein and be made a party to any such arbitration or other proceeding.

(g)  Except where the Mortgagee has succeeded to the interest of the Company in the
Facility or assumed the right to cure as provided in this Section VIII, no liability for any
payments to be made pursuant to this PILOT Agreement or the performance of any of the
Company’s covenants and agreements under this PILOT Agreement shall attach to or be
imposed upon the Mortgagee, and if the Mortgagee or its nominee or designee succeeds to the
interest of the Company in the Facility, all of the obligations and liabilities of the Morigagee or
its nominee or designee shall be limited to such entity’s interest in the Facility and as otherwise
imposed by this PILOT Agreement and shall cease and terminate upon assignment of this PILOT
Agreement (any such further assignment to be approved by the Agency).

(h)  Notwithstanding any provision of this PILOT Agreement, the Lease Agreement,
the Leaseback Agreement or the PILOT Mortgage to the contrary, foreclosure of a mortgage or
any sale of the Company’s interest in this PILOT Agreement and/or the Facility in connection
with a foreclosure, whether by judicial proceedings, or any conveyance of the Company’s
interest in this PILOT Agreement and/or the Facility to the Mortgagee or its nominee or designee
by virtue of or in lieu of foreclosure or other appropriate proceedings, or any conveyance of the
Company’s interest in this PILOT Agreement and/or the Facility by the Mortgagee or its
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nominee or designee, shall not require the consent or approval of the Agency and shall not be a
default or Event of Default hereunder.

Section IX -~ Miscellaneous.

9.1  This PILOT Agreement may be executed in any number of counterparts each of
which shall be deemed an original but which together shall constitute a single instrument.

9.2 All notices, claims and other communications hereunder shall be in writing and
shall be deemed to be duly given if personally delivered or mailed first class, postage prepaid, as
follows:

To the Agency: Niagara County Industrial Development Agency
6311 Inducon Corporate Drive, Suite One
Sanborn, New York 14132-9099
Attn: Executive Director

With Copy To: Gabriele & Berrigan, P.C.
800 Main Street, 4™ Floor
Niagara Falls, New York 14302
Attention: Mark J. Gabriele, Esq.

To the Company: The Eleanor Apartments, LLC
19205A, 73 Avenue, #2A
Fresh Meadows, New York 11366
Attn:  Gary Aminov, Manager

With Copy To: Molly Ann Sleiman Esq.
One Franklin Court
181 Franklin Street
Buffalo, New York 14202

or at such other address as any party may from time to time furnish to the other party by notice
given in accordance with the provisions of this Section. All notices shall be deemed given when
mailed or personally delivered in the manner provided in this Section.

9.3  This PILOT Agreement shall be governed by, and all matters in connection
herewith shall be construed and enforced in accordance with, the laws of the State of New York
applicable to agreements executed and to be wholly performed therein and the parties hereto
hereby agree to submit to the personal jurisdiction of the federal or state courts located in

Niagara County, New Yorlk.
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9.4  Notwithstanding any other term or condition contained herein, all obligations of
the Agency hereunder shall constitute a special obligation payable solely from the revenues and
other monies, if any, derived from the Facility and paid to the Agency by the Company. Neither
member of the Agency nor any person executing this PILOT Agreement on its behalf shall be
liable personally under this PILOT Agreement. No recourse shall be had for the payment of the
principal or interest on amounts due hereunder or for any claim based upon or in respect of any
modification of or supplement hereto against any past, present or future member, officer, agent,
servant, or employee, as such, of the Agency, or of any successor or political subdivision, either
directly or through the Agency or any such successor, all such liability of such members, officer,
agents, servants and employees being, to the extent permitted by law, expressly waived and
released by the acceptance hereof and as part of the consideration for the execution of this
PILOT Agreement.

9.5  The Company hereby agrees that it shall, as security for its obligations hereunder,
grant to the Affected Tax Jurisdictions a mortgage lien on the Facility pursuant to a certain
PILOT Mortgage, dated as of August 1, 2019, from the Company and the Agency to the Agency,
for the benefit of the Affected Tax Jurisdictions (the "PILOT Mortgage"), which PILOT
Mortgage shall constitute a priority mortgage fien on and security interest in the Facility.

[Remainder of Page Intentionally Left Blank]
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[Signature Page to PILOT Agreement]

IN WITNESS WHEREOF, the parties hereto have executed this PILOT Agreement as of
the day and year first above written.

NIAGARA COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

" M{*m

Name: Susan C, Langdon -
Iis: Executwe Director

THE ELEANOR APARTMENTS, LL.C

N : Gary Ami
Namme: Gafy Amidgy )

anager
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SCHEDULE A

TO PILOT AGREEMENT, DATED AS OF AUGUST 1, 2019 BETWEEN
NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
AND
THE ELEANOR APARTMENTS, LLC

Pursuant to the terms of Section 1.2 of this PILOT Agreement, Total PILOT Payment
shall mean an amount per annum as follows:

PILOT | School Tax Year | County and City Percentage of Normal Tax

Year Tax Year
Year 1 202021 2021 20%
Year 2 2021722 2022 25%
Year 3 2022/23 2023 30%
Year 4 2023124 - 2024 35%
Year 5 2024125 2025 40%
Year 6 2025726 2026 45%
Year 7 2026/27 2027 50%
Year 8 2027/28 2028 55%
Year 9 2028/29 2029 60%
Year 10 2029/30 2030 65%
Year 11 - 2030/31 2031 70%
Year 12 2031/32 2032 75%
Year 13 2032/33 2033 80%
Year 14 2033/34 2034 85%
Year 15 2034/35 2035 90%
Year 16 2035/36 2036 100%
and thereafter

The payments in lieu of taxes to be paid by the Company to the Affected Tax Jurisdiction
pursuant to the terms of this Payment-in-Lieu-of-Tax Agreement shall be computed separately
for each Affected Tax Jurisdiction as follows:

1. First, determine the amount of general taxes and general assessments (hereinafter referred
to as the "Normal Tax") which would be payable to each Affected Tax Jurisdiction if the
Land was owned by the Company and not the Agency by multiplying the (a) Assessed
Value of the Land as determined by the appropriate Assessor by (b) the tax rate or rates
of such Affected Tax Jurisdiction that would be applicable to the Land if the Land was
owned by the Company and not the Agency.




2. Tn each tax year during the term of this PILOT Agreement, commencing on the first tax
year following the date on which the Land shall be assessed as exempt on the assessment
roll of any Affected Tax Jurisdiction, the amount payable by the Company to the
Affected Tax Jurisdiction as a payment in lieu of property tax with respect to the Land
shall be an amount equal to 100% of the Normal Tax due sach Affected Tax Jurisdiction

with respect o the Land for such tax year.

3. Next, determine the Normal Tax which would be payable to each Affected Tax
Jurisdiction if the Improvements and any portion of the Equipment assessable as real
property were owned by the Company and not the Agency by muliiplying the (a)
Assessed Value of the Improvements and such assessable Equipment as determined by
the appropriate Assessot by (b) the tax rate or rates of such Affected Tax Jurisdiction that
would be applicable to the TImprovements and such assessable Hquipment if the
Improvements and such assessable Equipment was owned by the Company and not the
Agency.

4. TIn each tax year during the term of this PILOT Agreement, commencing on the first tax
year following the date on which the Improvements and such assessable Equipment shall
be assessed as exempt on the assessment roll of any Affected Tax Jurisdiction, the
amount payable by the Company to the Affected Tax Jurisdiction as a payment in licu of
property tax with respect to the Improvements and such assessable Equipment shall be an
amount equal to the applicable percentage of the Normal Tax due ecach Affected Tax
Jurisdiction with respect to the Improvements and such assessable Equipment for such
tax yeat, as shown in the table.

5. 'The Total PILOT Payment to be made by the Company to the Affected Tax Jurisdictions
shall equal the sum of Number (2) and Number (4), above, for each tax year during the
term of this PILOT Agreement.
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PRELIMINARY RESOLUTION
(Gary Aminov, LLC Project)

A regular meeting of Niagara County Industrial Development Agency (the "Agency")
was convened in public session at the offices of the Agency located at 6311 Inducon Corporate
Drive, Suite One, Sanborn, New York on the 13t day of March, 2019 at 9:00 a.m., local time.

The meeting was called to order by the Chairperson and, upon roll being called, the
following members of the Agency were:

PRESENT:

Stephen Brady Chairperson

Mark A. Onesi First Vice Chairperson
Joan G. Aul Second Vice Chairperson
Jerald 1. Wolfgang Assistant Secretary
Arthur G. Pappas Member -
William L. Ross Member

Daryl Bodewes Member

ABSENT:

Kevin McCabe Secretary

Willie C. Dunn Member )

THE FOLLOWING PERSONS WERE ALSO PRESENT:

Susan C. Langdon Executive Director

Andrea Klyczek Assistant Director

Michael S. Dudley Finance Manager

Barbara A. Gill Administrative Coordinator
Caroline Caruso Accounting Associate
Mark Gabriele, Esq. Agency Counsel

The following resolution was offered by Mr. Onesi, seconded by Mayor Pappas, to wit:

Gary Aminov, LLC
Preliminary Resolution
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Resolution No. 19-03-9.2.1

RESOLUTION OF THE NIAGARA  COUNTY  INDUSTRIAL
DEVELOPMENT AGENCY (i) ACCEPTING THE APPLICATION OF GARY
AMINOV, LLC WITH RESPECT TO A CERTAIN PROJECT (AS MORE
FULLY DEFINED BELOW) TO BE UNDERTAKEN BY THE AGENCY FOR
THE BENEFIT OF GARY AMINOV, LLC OR AN ENTITY FORMED OR TO
BE FORMED); (if) AUTHORIZING A PUBLIC HEARING WITH RESPECT
TO THE PROJECT; (jif) AUTHORIZING THE EXECUTIVE DIRECTOR OF
THE AGENCY TO TAKE CERTAIN ACTIONS UNDER ARTICLE 8 OF THE
ENVIRONMENTAL CONSERVATION LAW IN CONNECTION WITH THE
PROJECT; (iv) DESCRIBING THE FORMS OF FINANCIAL ASSISTANCE
BEING CONTEMPLATED BY THE AGENCY.

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of
New York, as amended, and Chapter 569 of the Laws of 1972 of the State of New York (the
"Act"), NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY (the "Agency")
was created with the authority and power to own, lease and sell property and to issue its bonds as
authorized by the Act; and

WHEREAS, GARY AMINOYV, LLC and/or an individual(s) or affiliate, subsidiary, or
entity or entities formed or to be formed on its behalf (the "Company"), has submitted an
application to the Agency, a copy of which is on file at the office of the Agency, requesting that
the Agency consider undertaking a project (the "Project") consisting of: (A) the acquisition or
retention by the Agency of fee title to, or a leasehold interest in, a parcel of land located at 704
8™ Street in the City of Niagara Falls, Niagara County, New York (the "Land"); (B) the
renovation of an existing vacant building in downtown Niagara Falls into 25 new market-rate
apartments.  (“Improvements”); and (C) the acquisition and installation in and around the
Improvements of certain items of machinery, equipment and other tangible personal property
(the "Equipment” and collectively with the Land and the Improvements, the "Facility").

WIHERFEAS, pursuant to Article 18-A of the General Municipal Law the Agency desires
to adopt a resolution describing the Project and the financial assistance that the Agency is
contemplating with respect to the Project; and

WIHEREAS, it is contemplated that the Agency will hold public hearings and (i)
negotiate an agent agreement (the "Agent Agreement") whereby the Agency will designate the
Company as its agent for the purpose of acquiring, constructing and equipping the Project, (ii)
negotiate a lease agreement (the "Lease Agreement"), leaseback agreement (the "Leaseback
Agreement") payment-in-lieu-of-tax agreement (the “PILOT Agreementi”) and payment-in-lieu
of tax morigage (the “PILOT Mortgage”) with the Company, (iii) take or refain fee title to,
leasehold or other interest in the Land, Improvements, Equipment and personal property
constituting the Facility (once the Lease Agreement, Leaseback Agreement, PILOT Agreement
and PILOT Morigage have been negotiated), and (iv) provide financial assistance to the
Company in the form of sales and use tax exemptions related to the Project, consistent with the

Gary Aminov, LLC
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policies of the Agency, a partial real property tax abatement and a mortgage recording tax
exemption; and

WHEREAS, the Agency has scheduled public hearings and provided notice of the public
hearings pursuant to Section 850-a of the Act; and

WHEREAS, the Agency must determine whether the undertaking of the Project and the
providing of the contemplated financial assistance with respect to the same will be in
conformance with Article 8 of the Environmental Conservation Law and the regulations adopted
pursuant thereto by the Department of Environmental Conservation of the State of New York
(said law and regulations hereinafter collectively referred to as "SEQR™).

WHEREAS, pursuant to Section 862 of the Act, the Project coustitutes a “retail” project
and, as a result, in addition to the other requirements of the Act, prior to the Agency providing
any financial assistance to the Project the Agency must determine if the Project is located in a
“highly distressed area” as set term is defined in Section 862 of New York General Municipal

Law.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE AGENCY AS
FOLLOWS:

Section 1. The Company has presented an application in a form acceptable to the
Agency. Based upon the representations made by the Company to the Agency in the Company's
application, the Agency hereby finds and determines that:

(A) By viriue of the Act, the Agency has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act; and

(B)  The Agency has the authority to take the actions contemplated herein under the
Act; and

(C)  The action to be taken by the Agency will induce the Company to develop the
Project, thereby increasing employment opportunities in Niagara County and otherwise
furthering the purposes of the Agency as set forth in the Act; and

(D)  The Project will not result in the removal of a civic, commercial, industrial, or
manufacturing plant of the Company or any other proposed occupant of the Project from one
arca of the State of New York (the "State") to another area of the State or result in the
abandonment of one ot more plants or facilities of the Company or any other proposed occupant
of the Project located within the State; and the Agency hereby finds that, based on the
Company's application, to the extent occupants are relocating from one plant or facility to
another, the Project is reasonably necessary to discourage the Project occupants from removing
such other plant or facility to a location outside the State and/or is reasonably necessary to
preserve the competitive position of the Project occupants in their respective industries.

Gary Aminov, LLC
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(E)  Pursuant to Section 862 of the Act, the Project constitutes a “retail” project.
Subject to documentation to be provided by the Company to the Agency, the Agency hereby
finds that the Project is located in a highly distressed area as defined in Section 862 of the New

York General Municipal Law.

Section 2. For purposes of investigating the advisability of undertaking a coordinated
review under SEQR with respect to the Project and determining whether the Project may have a
"significant effect on the environment" (as such term is defined under SEQR), the Executive
Director of the Agency is hereby authorized and directed to take the following actions:

(A) To obtain an Environmental Assessment Form (the "EAF) with respect to the
Project from the Company; and

(B) To review the EAF with counsel to the Agency and prepare proceedings to allow
the Agency to comply with SEQR; and

(C)  To contact all other “involved agencies” with respect to the Project for the
purposes of ascertaining whether they are interested in undertaking a coordinated review with

respect to the Project; and

(D)  Upon completion of the foregoing, to report to the Agency at its next meeting on
the status of the environmental review process with respect to the Project.

Section 3. Based upon the representations and watranties made by the Company in
its application for financial assistance, the Agency hereby authorizes and approves the Company,
as its agent, to make purchases of goods and services relating to the Project and that would
otherwise be subject to New York State and local sales and use tax in an amount up to
$950,000.00, which result in New York State and local sales and use tax exemption benefits
("sales and use tax exemption benefits") not to exceed $76,000.00. The Agency agrees fo
consider any requests by the Company for increase to the amount of sales and use tax exemption
benefits authorized by the Agency upon being provided with appropriate documentation
detailing the additional purchases of property or services.

Pursuant to Section 875(3) of the New York General Municipal Law, the Agency may
recover or recapture from the Company, its agents, consultants, subcontractors, or any other
party authorized to make purchases for the benefit of the Project, any sales and use tax
cxemption benefits taken or purported to be taken by the Company, its agents, consultants,
subcontractors, or any other party authorized to make purchases for the benefit of the Project, if
it is determined that: (i) the Company, its agents, consultants, subcontractors, or any other party
authorized to make purchases for the benefit of the Project, is not entitled to the sales and use tax
exemption benefits; (ii) the sales and use tax exemption benefits are in cxcess of the amounts
authorized to be taken by the Company, its agents, consultants, subconiractors, or any other party
authorized to make purchases for the benefit of the Project; (iii) the sales and use tax exemption
benefits are for property or services not authorized by the Agency as part of the Project; or (iv)

Gary Aminov, LI.C
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the sales and use tax exemption benefits are taken in cases where the Company, its agents,
consultants, subcontractors, or any other party authorized to make purchases for the benefit of
the Project, fails to comply with a material term or condition to use property or services in the
mannet approved by the Agency in connection with the Project. As a condition precedent of
receiving sales and use tax exemption benefits, the Company, its agents, consultants,
subcontractors, or any other party authorized to make purchases for the benefit of the Project,
must (i) cooperate with the Agency in its efforts to recover or recapture any sales and use tax
exemption benefits, and (ii) promptly pay over any such amounts to the Agency that the Agency
demands.

Section 4. The Chairperson, Vice Chairperson and/or the Executive Director of the
Agency are hereby authorized, on behalf of the Agency, to hold public hearings in compliance
with the Act and negotiate (but not execute or deliver) the terms of (A) an Agent Agreement,
whereby the Agency appoints the Company as its agent to undertake the Project and to
immediately provide sales tax exemption benefits for purchases and rentals related to the
renovation, construction and equipping of the project, (B) a Lease Agreement, whereby the
Company leases the Facility to the Agency, (C) a related T.easeback Agreement, conveying the
Facility back to the Company, and (D) a PILOT Agreement, whereby the Company agrees to
make certain payments-in-lieu-of real property taxes, (E) a PILOT Mortgage, securing the
payment of the amounts due under the PILOT Agreement and (F) related documents; provided,
(i) the rental payments under the T.easeback Agreement include payments of all costs incurred by
the Agency arising out of or related to the Project and indemnification of the Agency by the
Company for actions taken by the Company and/or claims arising out of or related to the Project;
and (i) the terms of the PILOT Agreement are consistent with the Agency's Uniform Tax
Exemption Policy or the procedures for deviation have been complied with.

Section 3. The Ageney is hereby authorized to conduct public hearings in compliance
with the Act.
Section 6. The officers, employees and agents of the Agency are hereby authorized

and directed for and in the name and on behalf of the Agency to do all acts and things required
and to execute and deliver all such certificates, instruments and documents, to pay all such fees,
charges and expenses and to do all such further acts and things as may be necessary or, in the
opinion of the officer, employee or agent acting, desirable and proper to effect the purposes of
the foregoing resolutions and to cause compliance by the Agency with all of the terms, covenants
and provisions of the documents executed for and on behall of the Agency.
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Preliminary Resolution
Page 5 of 7




Section 7. These Resolutions shall take effect immediately upon adoption.

The question of the adoption of the foregoing Resolution was duly put to a vote on rol
call, which resulted as follows:

Yea Nay Abstain Absent
Stephen F. Brady [ X ] [ 1 [ | [ 1
Mark Onesi [ X ] [ 1 [ 1 [ 1
Daryl Bodewes [ X ] [ | [ 1 [ 1
Kevin McCabe [ ] [ 1 L 1 [ X ]
Jerald I. Wolfgang [ X ] [ 1 [ i [ ]
Joan G. Aul [ X ] [ 1 [ i [ 1
Willie Dunn [ ] [ 1 [ ] [ X ]
William I.. Ross [ X ] [ ] [ ] [ |
Arthur G. Pappas [ X ] [ 1 [ i [ 1

The Resolutions were thereupon duly adopted.
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STATE OF NEW YORK. )
} SS.:
COUNTY OF NIAGARA )

I, the undersigned Assistant Secretary of Niagara County Industrial Development Agency
(the "Agency"), do hereby certify that I have compared the foregoing extract of the minutes of
the meeting of the members of the Agency, including the Resolution contained therein, held on
March 13, 2019 with the original thereof on file in my office, and that the same is a true and
correct copy of said original and of such Resolution set forth therein and of the whole of said
original so far as the same relates to the subject matters therein referred to.

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said
meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public
Officers Law (the "Open Meetings Law"), said meeting was open to the general public, and due
notice of the time and place of said mecting was duly given in accordance with such Open
Meetings Law; and (D) there was a quorum of the members of the Agency present throughout
said meeting,.

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force
and effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the
Agency this 13% day of March, 2019.

Oeritd 2 LUbligane,

Jerald 1. Wolfgang, Adsfstant Secretary

Gary Aminov, LLC
Preliminary Resolution
Page 7 of 7




4123




P

' ,YS BOARD OF REAL PROPERTY $.RVICES

s

4

RP-412-a (1/95)

INDUSTRIAL DEVELOPMENT AGENCIES

1, INDUSTRIAL DEVELOPMENT AGENCY (IDA)

Name: Niagara Couniy Industrial Development Agency

Street: 6311 Inducon Corporate Drive, Suife 1

City: Sanborn, New York 14132

Telephone No. Day: (716) 278-8760

Evening;

Contact: Susan C. Langdon

Title; Executive Director

3. DESCRIPTION OF PARCEL

a.

Assessment roll description (tax map no./roll year)
144.078-0002-51

Street address: 704 8™ Street

City, Town or Village: City of
Niagara HFalls

APPLICATION FOR REAL PROPERTY TAX EXEMPTION
(Real Property Tax Law, Section 412-a and General Municipal Law, Section 874)

2. OCCUPANT (IF OTHER THAN IDA)
(If more than one occupant attach separate listing)

Name: The Eleanor Apartments, LLC
Street: 19205A, 73 Avenue, #2A
City: Fresh Meadows, NY 11366

Telephone No. Day: (917) 992-7209
Evening:

Contact: Gary Aminoy

Title: Manager

d.  School District: Niagara Falls

€. County: Niagara

1. Cutrent assessment: approx. $254,800.00
g.  Deed to IDA (date recorded; liber and page)
Memorandum of Lease Agreement and

Memorandum of Leaseback Agreement which was
recorded on or about August , 2019

4, GENERAL DESCRIPTION OF PROPERTY (if necessary, attach plans or specifications)

a.

Brief description (include property use): Renovation of an existing building located at 704 8 Street in the
City of Niagara Falls, NY to be used as market rate apartments.

Type of construction: construction
Square footage: approx. 23,952
Total cost: $1,500,000.00

Date construction commenced: Summer, 2019

f. Projected expiration of exemption (i.e.
date when property is no longer
possessed, controlted, supervised or
under the jurisdiction of IDA):
December 31, 2035

SUMMARIZE AGREEMENT (IF ANY) AND METHOD 'TO BE USED FOR PAYMENTS TO '
BE MADE TO MUNICIPALITY REGARDLESS OF STATUTORY EXEMPTION
(Attach copy of the agreement or exiract of the terms relating to the project).

Formula for payment: See attached PTLOT Agreement

Projected expiration date of agreement: December 31, 2035
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NYS BOARD OF REAL PROPERTY SERVICES RP-412-a (1/95)
Municipal corporations to which payments will d. Person ot eniity responsible for payment
be made
Yes No Name: Gary Aminov

County: Niagara Title: Manager
Town/City: Niagara Falls ' Address: 192054, 73 Avenue, #2ZA
Village: N/A Fresh Meadows, NY 11366
School District: Niagara Falls Telephone: (917) 992-7209

Is the IDA the owner of the property? Yes/No (citcle one)
Tf "No" identify owner and explain IDA rights or interest in an attached statement.
Occupant owns property and leases to IDA, YDA then leases property back to the Occupant.

Is the property receiving or has the property ever received any other exemption from real property taxation?
(check one) Yes X No

If yes, list the statutory exemption reference and assessment roll year on which granted:

A copy of this application, including all attachments, has been mailed or delivered on August , 2019 to the
chief executive official of each municipality within which the project is located as indicated in Ttem 3.

CERTIFICATION

I, Susan C. Langdon, Exec. Director ofthe NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY,

Name Title Organization

hereby certify that the information on this application and accompanying papets constitutemement of facts.
August 19 2019 /ﬁ%&m[ / o

Date : Signature

FOR USE BY ASSESSOR

3a.

3b.

Date application filed

Applicable taxable status date

Agreement (or extract) date

Projected exemption expiration (year)

Assessed valuation of parcel in first year of exemption §

Special assessments and special ad valorem levies for which the parcel is liable:

Date Assessor's signature
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NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY

AND

THE ELEANOR APARTMENTS, LLC

PAYMENT-IN-LIEU-OF-TAX AGREEMENT

Relating to the Premises located at
704 8 Street
in the City of Niagara Falls,
Niagara County, New York

Affected Tax Jurisdictions:
Niagara County
City of Niagara Falls
Niagara Falls School District

Tax Map No. 144.078-0002-51

Dated as of August 1, 2019
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FINAL RESOLUTION
(Gary Aminov, LLC Project)

A regular meeting of Niagara County Industrial Development Agency (the "Agency")
was convened in public session at the offices of the Agency located at 6311 Inducon Corporate
Drive, Suite One, Sanborn, New York on the 10th day of April, 2019 at 9:00 a.m., local time.

The meeting was called to order by the Chairman and, upon roll being called, the
following members of the Agency were:

PRESENT:

Stephen Brady Chairperson

Mark A. Onesi First Vice Chairperson
Joan G. Aul Second Vice Chairperson
Kevin McCabe Secretary

Arthur G. Pappas Member

William L. Ross Member

Daryl Bodewes Member

ABSENT:

Jerald I. Wolfgang Assistant Secretary
Willie C. Dunn Member

THE FOLLOWING PERSONS WERE ALSO PRESENT:

Susan C. Langdon Executive Director

Andrea Klyczek Assistant Director

Michael Dudley Finance Manager

Caroline Caruso Accounting Associate
Dmitri Liadski Economic Developer
Barbara A. Gill Administrative Coordinator
Mark Gabriele, Esq. Agency Counsel

The following resolution was offered by Mr. Ross, scconded by Ms. Aul, to wit:

Gary Aminov LL.C
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Resolution No. 19-04-7.2.1

RESOLUTION OF THE NIAGARA COUNTY INDUSTRIAL
DEVELOPMENT AGENCY (i) UNDERTAKE A CERTAIN PROJECT FOR
THE BENEFIT OF GARY AMINOV, LLC AND/OR AN INDIVIDUAL(S) OR
AFFILIATE, SUBSIDIARY, OR ENTITY FORMED OR TO BE FORMED ON
ITS BEHALF (AS MORE FULLY DEFINED BELOW); (ii) DETERMINE
THAT THE PROJECT WILL NOT HAVE A SIGNIFICANT EFFECT ON THE
ENVIRONMENT; (i) NEGOTIATE AND EXECUTE A LEASE
AGREEMENT, LEASEBACK AGREEMENT, PAYMENT-IN-LIEU-OF-TAX
AGREEMENT, PILOT MORTGAGE AND RELATED DOCUMENTS: AND
(iv) PROVIDE FINANCIAL ASSISTANCE TO THE COMPANY IN THE
FORM OF (A) A SALES TAX EXEMPTION FOR PURCHASES AND
RENTALS RELATED TO TIE ACQUISITION, CONSTRUCTION AND
EQUIPPING OF THE PROJECT, (B) A MORTGAGE RECORDING TAX
EXEMPTION FOR THE FINANCING RELATED TO THE PROJECT; AND
(C) A MORTGAGE RECORDING TAX EXEMPTION FOR THE MORTGAGE
RELATED TO THE PILOT AGREEMENT.

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of
New York, as amended, and Chapter 569 of the Laws of 1972 of the State of New York (the
"Act"), NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY (the "Agency")
was created with the authority and power to own, lease and sell property and to issue its bonds as
authorized by the Act; and '

WHEREAS, GARY AMINOYV, LLC, and/or an individual(s) or affiliate, subsidiary, or
entity or entities formed or to be formed on its behalf (the "Company™), has submitted an
application to the Agency, a copy of which is on file at the office of the Agency, requesting that
the Agency consider undertaking a project (the "Project") consisting of: (A) the acquisition or
retention by the Agency of fee title to, or a leasehold interest in, a parcel of land located at 704
8™ Street in the City of Niagara Falls, Niagara County, New York (the "Land"); (B) the
renovation of an existing vacant building in downtown Niagara Falls into 25 new market-rate
apartments. (“Improvements™); and (C) the acquisition and installation in and around the
Improvements of certain items of machinery, equipment and other tangible personal property
(the "Equipment" and collectively with the Land and the Improvements, the "Facility").

WHEREAS, pursuant to Article 18-A of the General Municipal Law the Agency desires
to adopt a resolution describing the Project and the financial assistance that the Agency is

contemplating with respect to the Project; and

WHEREAS, on March 13, 2019, the Agency adopted a resolution (the “Preliminary
Resolution™) accepting the Application and directing that a public heating be held; and

Gary Aminov LLC
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WIHEREAS, it was contemplated that the Agency would hold a public hearing and (i)
negotiate an agent agreement (the "Agent Agreement”) whereby the Agency will designate the
Company as its agent for the purpose of acquiring, constructing and equipping the Project, (i)
negotiate a lease agreement (the "Lease Agreement"), leaseback agreement (the "Leaseback
Agreement™), payment-in-licu-of-tax agreement (the "PILOT Agreement") and payment-in-lieu
of tax mortgage (the "PILOT Mortgage") with the Company, (iii) take or retain fee title to,
leasehold or other intexest in the Land, Improvements, Equipment and personal property
constituting the Facility (once the Lease Agreement, Leaseback Agreement, PILOT Agreement
and PILOT Mortgage have been negotiated), and (iv) provide financial assistance to the
Company in the form of sales and use tax exemptions and a mortgage recording tax exemption
for financing related to the Project, consistent with the policies of the Agency, a partial real
property tax abatement and a morigage recording tax exemption with respect to a certain
payment-in-lieu-of-tax mortgage; and

WHEREAS, on the 2™ day of April, 2019, at 2:30 p.m. at Niagara Falls City Hall, 745
Main Street, Room #117, Niagara Falls, New York 14302, the Agency held a public hearing with
. respect to the Project and the proposed finanecial assistance being contemplated by the Agency
(the “Public Hearing™) whereat interested parties were provided a reasonable opportunity, both
orally and in writing, to present their views. A copy of the Minutes of the Public Hearing along
with the Notice of Public Hearing published and forwarded to the affected taxing jurisdictions
prior to said Public Hearing are attached hereto as Exhibit A;

WHEREAS, the Agency has determined that under Section 862 of the New York
General Municipal Law, that the Project will be used to make retail sales of goods or services to
customers who personally visit the Project facilities to obtain such goods or services and that
more than one-third of the total Project costs will be allocated for such retail purposes; and

WHERFEAS, the Agency also found that, based year 2010 Census data, the poverty rate
was 33.50% and the unemployment rate was 3.46 times the state average, for the year to which
the date related, with respect to the census tract in which the Project is located enabled the
Agency to determine that the Project is located in a “highly distressed area” as said term is
defined in Section 862 of the New York General Municipal Law; and

WHEREAS, the Company has submitted to the Agency a Short Environmental
Assessment Form (the “BAF”) in compliance with Article 8 of the Environmental Conservation
Law and Regulations adopted pursuant thereto by the Department of Environmental
Conservation of the State (collectively, “SEQR”) with respect to the Project, a copy of which is
attached hereto as Exhibit B.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE AGENCY AS
FOLLOWS:
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Section 1. The Company has presented an application in a form acceptable to the
Agency. Based upon the representations made by the Company to the Agency in the Company's
application, the Agency hereby finds and determines that:

(A) By virtue of the Act, the Agency has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act; and

(B) . The Agency has the authority to take the actions contemplated herein under the
Act; and '

(©)  The action to be taken by the Agency will serve the public purposes of the Act
and that the Project will preserve permanent, private sector jobs, or increase the overall number
of permanent, private sector jobs in the State.

(D)  The Project will not result in the removal of a civic, commercial, industrial, or
manufacturing plant of the Company or any other proposed occupant of the Project from one
area of the State of New York (the "State") fo another area of the State or result in the
abandonment of one or more plants or facilities of the Company or any other proposed occupant
of the Project located within the State; and the Agency hereby finds that, based on the
Company's application, to the extent occupanis are relocating from one plant or facility to
another, the Project is reasonably necessary to discourage the Project occupants from removing
such other plant or facility to a location outside the State and/or is reasonably necessary to
preserve the competitive position of the Project occupants in their respective industries.

(E)  The Project involves an “unlisted action” (as said quoted term is defined under _
SEQR). The review is “uncoordinated” (as said quoted term is defined under SEQR). Based
upon the review by the Agency of the Short Environmental Assessment Form (the “EAF”) and
related documents delivered by the Company to the Agency and other representations made by
the Company to the Agency in connection with the Project, the Agency hereby finds that (1) the
Projéct will result in no major impacts and, therefore, is one which may not cause significant
damage to the environment; (ii) the Project will not have a “significant effect on the
environment” (as said quoted term is defined under SEQR) ; and (iii) no “environmental impact
statement” (as said quoted term is defined under SEQR) need be prepared for this action. This
determination constitutes a “negative declaration” (as said quoted term is defined under SEQR)
for purposed of SEQR. The Agency’s findings are incorporated in Part I of the EAF.

Section 2. The Agency has now found that, based year 2010 Census data, the
poverty rate was 33.50% and the unemployment rate was 15.60%, or 3.46 times the state
average, for the year to which the date related, with respect to the census tract in which the
Project is located enabling the Agency to determine that the Project is located in a “highly
distressed area” as said term is defined in Section 862 of the New York General Municipal Law.
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Section 3. Subject to the Company executing an Agent Agreement by and between
the Agency and the Company and the delivery to the Agency of a binder, certificate or other
evidence of liability insurance policy for the Project satisfactory to the Agency, the Agency
hereby authorizes the Company {0 proceed with the acquisition, construction and equipping of
the Project and hereby appoints the Company as the true and lawful agent of the Agency; (1) to
acquire, construct and equip the Project; (ii) to make, execute, acknowledge and deliver any
contracts, orders, receipts, writings and instructions, as the stated agent for the Agency with the
authority to delegate such agency, in whole or in part, to agents, subagents, contractors, and
subcontractors of such agents and subagents and to such other parties as the company chooses;
and (iii) in general, to do all things which may be requisite or proper for completing the Project,
all with the same powers and the same validity that the Agency could do if acting in its own
behalf; provided, however, the Agent Agreement shall expire on the date as indicated in the
Agent Agreement (unless extended for good cause by the Executive Director of the 4 gency).

Section 4. Pursuant to Section 875(3) of the New York General Municipal Law, the
Agency may recover or recapture from the company, its agents, consultants, subcontractors, or
any other party authorized to make purchases for the benefit of the Project, any sales and use tax
exemption benefits taken or purported to be taken by the company, its against, consultants,
subcontractors, or any other party authorized to make purchases for the benefit of the Project, if
it is determined that: (i) the Company, its agents, constants, subcontractors, or any other party
authorized to make purchases for the benefit of the Project, is not entitled to the sales and use fax
exemption benefits; (i) the sales and use tax exemption benefits are in excess of the amounts
authorized to be taken by the purchases for the benefit of the Project; (iii) the sales and use tax
exemption benefits are for property or services not authorized by the Agency as part of the
Project; or (iv) the consultants, subcontractors, or any other party authorized to make purchases
for the benefit of the Project, fails to comply with a material term or condition to use property or
services in the manner approved by the Agency in conunection with the Project. As a condition
precedent of receiving sales and use fax exemption benefits, the Company, its agents,
consultants, subcontractors, or any other party authorized to make purchases for the benefit of
the Project, must (i) cooperate with the Agency in its efforts to recover or recapture any sales and
use tax exemption benefits, and (ii) promptly pay over any such amounts fo the Agency that the
Agency demands. :

Section 3. The Agency hereby confers on the Company in connection with the
Project certain benefits, exemptions and other financial assistance consisting of: (a) an
exemption benefit from all New York State and local sales and use tax exemption benefits for
purchases and rentals related to the Project with respect to the qualifying personal property
included in or incorporated into the Facility or used in the acquisition, construction or equipping
of the Facility, (b) an exemption benefit from mortgage recording tax, and (c) a partial abatement
from real property taxes benefit conferred through a certain Payment in Lieu of Tax Agreement.
The Agency will provide the Company with Project incentives totaling $304,810.00, comprised
of real property tax exemption benefits, in the estimated amount of $218,310.00 sales and use tax
exemption benefits of approximately $76,000.00 and mortgage recording tax benefits of
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approximately $10,500.00. To effectuate this Resolution, the Chairman, Vice Chairman and/or
the Fxecutive Director of the Agency are hereby authorized, on behalf of the Agency, to
negotiate and execute (A) the Lease Agreement whereby the Company leases the Project to the
Agency, (B) the related Leaseback Agreement conveying the Project back to the Company, and
(C) the PILOT Agreement with real property tax exemption benefits; provided (i) the rental
payments under the Leaseback Agreement include payments of all costs incurred by the Agency
arising out of or related fo the Project and indemnification of the Agency by the Company for
actions taken by the Company and/or claims arising out of or related to the Project; and (ii) the
terms of the PILOT Agreement are consistent with the Agency’s Uniform Tax Exemption Policy
or the procedures for deviation have been complied with. .

Section 6. The officers, employees and agents of the Agency are hereby authorized
and directed for and in the name and on behalf of the Agency to do all acts and things required
and to excoute and deliver all such certificates, instruments and documents, to pay all such fees,
charges and expenses and fo do all such further acts and things as may be necessary or, in the
opinion of the officer, employee or agent acting, desirable and proper to effect the purposes of
the foregoing resolutions and to cause compliance by the Agency with all of the terms, covenants
and provisions of the documents executed for and on behalf of the Agency.

Section 7. These Resolutions shall take effect immediately upon adoption.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Yea Nay Abstain Absent
Stephen F. Brady [ X 1 [ ] [ ] ] i
Mark A. Onesi [ X ] [ 1 | 1 f ]
Joan Aul [ X ] [ 1 [ ] [ 1
Kevin McCabe [ X ] [ ] ) ] i ]
Jerald I. Wolfgang [ ] [ ] ] ] [ X 1]
Arthur G. Pappas [ X ] [ ] [ ] [ 1
William L. Ross [ X ] [ 1 [ ] [ |
Willie C. Dunn [ 1 [ ] [ ] [ X 1]
Daryl Bodewes [ X ] [ ] ] ] [ 1

The Resolutions were thereupon duly adopted.
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STATE OF NEW YORK )
) SS.:

COUNTY OF NIAGARA )

I, the undersigned Secretary of Niagara County Industrial Development Agency (the
"Agency"), do hereby certify that 1 have compared the foregoing extract of the minutes of the
meeting of the members of the Agency, including the Resolution contained therein, held on April
10, 2019 with the original thereof on file in my office, and that the same is a true and correct
copy of said original and of such Resolution set forth therein and of the whole of said original so
far as the same relates to the subject matters therein referved to.

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said
meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public
Officers Law (the "Open Meetings Law"), said meeting was open to the general public, and due
notice of the time and place of said meeting was duly given in accordance with such Open
Meetings Law; and (D) there was a quorum of the members of the Agency present throughout

said meeting.

1 FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force
and effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed the seal of the
Agency this 10® day of April, 2019.

Ry

"Kevin McCabe, Secretary
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Niagara

March 14, 2019

Richard E.Updegrove
County Manager

59 Park Avenue

Lockport, New York 14094

Mr. John Shoemaker, Director

Niagara County Real Property Tax Services
59 Park Avenue

T.ockport, New York 14094

Thomas DeSantis

Planning and Environmental Services
Room 347 City Hall

PO Box 69

Niagara Falls, New York 14302-0069

Mark Laurrie, Superintendent
Niagara Falls School District
630 — 66™ Street

Niagara Falls, New York 14304

Tony Palmer,Chairman, Planning Board
City of Niagara Falls

1021 - 96™ Sireet
Niagara Falls, New York 14304

Re:  Gary Aminov, LLC

Gentlemen:

_}C@ﬁﬂfy Industrial Devé@pm@m Agency

Wm. Keith McNall, Chairman
Niagara County Legislature
175 Hawley Street

Lockport, New York 14094

Hon. Paul Dyster, Mayor

Niagara Falls City Hall

745 Main Street

P.O. Box 69

Niagara Falls, New York 14302-0069

Nicholas Melson, City Administrator
Niagara Falls City Hall :
745 Main Sireet

P.0. Box 69

Niagara Falls, New York 14302-0069

Nicholas Vilardo, President
Niagara Falls Board of Education
630 — 66™ Street

Niagara Falls, New York 14304

On April 2, 2019 at 2:30 p.m., at the Niagara Falls City Hall, 745 Main Street,
Room #117, Niagara Falls, New York 14302, the Niagara County Industrial Development
Agency (the "Agency") will conduct a public hearing regarding the above-referenced project.
Attached is a copy of the Notice of Public Hearing describing the project and the financial
assistance contemplated by the Agency. The Notice has been submitted to the Niagara Giazette

for publication.

6311 Inducon Corparate Drive + Sanborn, NY 14132-9099 « 716-278-8760
Fax 716-278-8769 ¢ Business Assistance Hotline 716-278-8230 ¢ www.niagaracountybusiness.com




You are welcome to attend such hearing at which iime you will have an opportunity to
review the project application and present your views, both orally and in writing, with respect to
the project. The public hearing is being conducted pursuant to Section 859-a of the General
Municipal Law. We are providing this notice to you, pursuant to General Municipal Law
Section 859-a, as the chief executive officer of an affected tax jurisdiction within which the
project is located,

NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY

By: /*j;f}ﬁ'h f iﬁiv‘ﬁ;u"

Susan C. Langdon, Extcutive Director




;/:, E

e { {

NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that a public hearing pursuant to Article 18-A of the New
York General Municipal Law will be held by the Niagara County Industrial Development
Agency (the "Agency") on the 2" day of April, 2019 at 2:30 p.m. local time, at the Niagara
Falls City Hall, Room #117, 745 Main Street, Niagara Falls, New York 14302, in connection

with the following matter:

GARY AMINOV, LLC, and/or an individual(s) or affiliate, subsidiary, or entity or
entities formed or to be formed on its behalf (the "Company"), has submitted an application to
the Agency, a copy of which is on file at the office of the Agency, requesting that the Agency
consider undertaking a project (the "Project") consisting of: (A) the acquisition or retention by
the Agency of fee title to, or a leasehold interest in, a parcel of land located at 704 8% Street in
the City of Niagara Falls, Niagara County, New York (the "Land"); (B) the renovation of an
existing vacant building in downtown Niagara Falls into 25 new market-rate apartments.
(“Improvements™); and (C) the acquisition and installation in and around the Improvements of
certain items of machinery, equipment and other tangible personal property (the "Equipment”
and collectively with the Land and the Improvements, the "Facility").

The Agency will acquire title to, or a leasehold interest in, the Facility and lease the
Facility back to the Company. The Company will operate the Facility during the term of the
lease. At the end of the lease term, the Company will purchase the Facility from the Agency, or
if the Agency holds a leasehold interest, the leasehold interest will be terminated. The Agency
contemplates that it will provide financial assistance (the "Financial Assistance"”) to the
Corpany in the form of sales and use tax exemptions and a mortgage tax exemption consistent
with the policies of the Agency.

A representative of the Agency will be at the above-stated time and place fo present a
copy of the Company's project application and hear and accept written and oral comments from
all persons with views in favor of or opposed to or otherwise relevant to the proposed Financial

Assistance.

This public hearing is being conducted in accordance with Subdivision 2 of Section 859-a
of the New York General Municipal Law.

DATED: March 14,2019
NIAGARA COUNTY INDUSTRIAL

DEVELOPMENT AGENCY

By: /ﬁﬂﬂfh C ivsua i
B

Susan C. Langdon, Bkecutive Director
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_HIAGARA COUNYY [NDUSTRIAL DEVELOPMENT AGENCY
NOTICE OF PUBLIC HEARING .

NOTICE IS HEREBY GIVEN that a publie hearing pursiant @ Acticls 18-A of the New York
Beneral Munieipal Law will be held by the Niagara Golinty industrial Development Agency
(the "Agency™) on the 2ad day of April, 2018 at 2:30 p.n. local tiwe, at the Miagara Falls)
Gity Hall, Room #117, 745 Main Street, Miagara Falls, New York 14302, in connection with the

following matter: ) . .

GARY  AMINOY, LLG, ‘andfor an individual(s) or affiliate, subsidiaty, o entity or entities
formed oF to be fermed on its behalf (the "Company"); has subimitted an application to the
Agency, a copy of which is on file at the office of the Agency, requesting that the Agency
consider underiaking a projest (the "Project”) gongisting of: .{A) tl;e,gigquisition or ratention
by the Agency of fee title fo, or iaasehold interest in, a parcel of land located at 704 Bth
! eiveat in the City of Niagara Falls, Niagara County, New Yorl (the "Land"); (B) the renova-
1 tlenn of an exigting vacani building in dewntown Niagara Falls into.25 new markei-raie
apartmentis, (“tmprovements”); and (C) the acquisition and installation in and around the
improvements of certain items of machinery, aquipment and othér tangible personal propet-
ty {the "Equipment™ and collectively with-the Land and the Improvemerits, the “Eagility™).

The Ageney will acquire title to, bt a leaseliold interest in, the Fasility and lease the Facility
hack ¢o the Company. The Gompany will operate the Facility during the term of the lease. At
the end of the lease term, the Company will purchase the Facility from the Agentcy, or & the
Agency holds a leasehiold interest, the leasehbld Interest will be termiinated. The Agency
contemplates that i€ will provide financlal assistance (the "Financial Assistance”) fo tha
Company In the form of sales and use tax exemptions and a morigage tax exemption

consistent with the policies of the Agency.

A representative of the Agency will be at the above-stated fime and place to presant a copy
of the Company's project application and hear and accept written atid.oral comments from
all persons with views in favor of or opposed fo or otherwise’ valevant o the proposed

Financial Assistance.

This public hearing Is being gonducted in acéardance with Suhdivisfon 2of -"Sectiﬂn 859-a of
thie New York General Municipal Law,

DATED: March 14, 2019 . .
’ NIAGARA COUNTY INDUSTRIAL

" DEVELOPMENT AGENCY

By: Susan C. Langden
Exscufiva Director

© 3/16/2019

#N244654
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NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
PUBLIC HEARING FOR GARY AMINOV, LLC
April 2, 2019

2:30 P.M.

Taken at: NIAGARA FALLS CITY HALL
745 Main Street
Niagara Falls, New York
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PRESENT: SUSAN LANGDON,
Executive Director,
Niagara County Industrial
Development Agency.
Appearing as Hearing Officer.

REPORTED BY: DAWN M. SITERS,
Court Reporter,

ATTENDANCE NOTED ON ATTACHED SIGN-IN SHEET

INDEX TO SPEAKERS

NAME PAGE
Thomas DeSantis. .. ... iy 4
MS. LANGDON: This pubtic

hearing is now open. It is 2:33 p.m.

My name is Susan Langdon. 1 am
the Executive Director of the Niagara County
industrial Development Agency, and I have been

designated by the Agency to be the hearing officer

to conduct this public hearing.

We are here to hold the pubtlic
hearing on Gary Aminov, LLC to be formed and/or

individuals or affiliates, subsidiaries or entities
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formed, or to be formed, on its behalf. The
transcript of this hearing will be reviewed and
considered by the Agency in determination of this
project. Notice of this hearing appeared in the
Niagara Gazette on March 16, 2019.

The proposed project includes
the renovation of a vacant apartment building at
704 8th Street in Niagara Falls into 25-unit

market rate apartments.

The proposed financial assistance
contemplated by the Agency includes New Ydrk State
and local sales and use tax exemption benefits and
mortgage recording tax exemption benefits 1in
compliance with the Agency's uniform tax exemption
policy.

Written comments may be delivered
to the Agency at 6311 Inducon Corporate Drive, Suite
One, Sanborn, New York 14132 until the comment

period closes on April 5, 2019.

If anyone is interested in making
a comment, please raise your hand, state your name
and address. If you are representing a company,

please identify the company.
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Does anybody wish to make a
comment? Mr. DeSantis.

THOMAS DESANTIS: Yes. Thomas
DeSantis. 1I'm the Acting Director of Planning,
Environment and Economic Development for the City
of Niagara Falls, New York.

And while we are aware of this
project, and we obviously support the redevelopment
of the Eleanor Apartment Building into market rate
apartments, we do question -- you know, we do have
some concern thaf this is a residential project and
otherwise not a job-creating project.

And if this is going to be the
policy of the IDA to support residential projects,
we would like to understand the evaluation criteria
used for such projects in the future.

As the City has stated in previous
hearings, and we'll state again, we prefer that
standard PILOTs are offered to all applicants, and
that any extension of the PILOT beyond ten years be
done so only after economic analysis of the project
is completed and where evidence can be provided as

to need and necessity for such an extension.
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MS. LANGDON: Okay. Thank

you.

THOMAS DESANTIS: That's all I

have,

MS. LANGDON: Thanks .

Anybody else wish to speak?
Okay. There being no further

speakers, I will adjourn the hearing. It is 2:36

p.m. Thank you very much.

(The hearing was concluded at 2:36 p.m.)




SIGN IN SHEET
PUBLIC HEARING

April 2,2010
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regarding:
Gary Aminov, LLC to be formedand/or Individual(s) or Affiliate(s), Subsidiary(ies), or Entity(ies)
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Project Location: 704 8™ Street, City of Niagara Falls
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’ No, or Moderate
small to large
impact impact
may may
occur occur

10. Will the proposed action resultin an increase in the potential for erosion, flooding or drainage D
problems? v
11. Will the proposed action create a hazard to environmental resources or human health? B D

Part 3 - Determination of significance. The Lead Agency is responsible for the completion of Paxt 3. For every
question in Part 2 that was answered “modetate to large impact may occwr”, or if there is a need to explain why a particular
element of the proposed action may or will not result in a significant adverse environmental impact, please complete Part 3.
Part 3 should, in sufficient detail, identify the impact, including any measures or design elements that have been included by
the project sponsor to avoid or reduce impacts, Part 3 should also explain how the lead agency determined that the impact
may ot will not be significant. Each potential impact should be assessed considering its setting, probability of occurring,
duration, irreversibility, geogeaphic scope and magnitude. Also consider the potential for short-term, long-term and

cumlative impacts.

]

environmental impact statement is required.

Checl this box if you have deternined, based on the information and analysis above, and any supporting documentation,
that the proposed action may result in one ot more potentially large or significant adverse impacts and an

Check this box if you have determined, based on the information and analysis above, and any supporting documentation,
that the proposed action will not result in any significant adverse environmental impacts.

3hodrs

MecpA-
Name of Lead Agency Date
& [AnA— €
Title of Responsible Officer

Print or Type Name of Responsible Officer in Lead Agency

Signaiure of Responsible Officer in Lead Apgency

Signature of Preparer (if different from Responsible Officer)

PRINT
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